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DR. COLLINS

TEST #3C (ON-LINE SECTION ONLY)
TIME LIMIT: 78 MINUTES
TEST TIME WINDOW: WEDNESDAY, JUNE 28, 2017 (8:00AM) TO FRIDAY
JUNE 30, 2017 (5:00PM)
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Attach Notes Page to back of Test when submitted for grade
ABSOLUTELY N ELL PH 'S OR BACKPACKS IN N

10). A 1. A 510,000 face value bond pays dividends of $1.200 (12%/yr bond Y =10,000
rate) at the end of each year. If the bond matures at 20 years, what is r=127%
the approximate bond value at an interest rate of 11% per year, Acizo0
compounded annually?

ASBUS oo oo (fN, 11%,20)4 F (PIF,u%20)
C. 510,800 (#.9633%)  (e.12403)
D. $12,820

10 D 2. Douglas wishes to purchase a $1,000 bond from Jose who needs the




